“*to one or more monthly payments “onrthe: principnl that' nre'next “due on the’ note, on the first day oi any month prior
1to mnturity, prourded Imwcuer. that written notice ot' an intention to exercise auch privilege ls glven at’ leant t!rirty

_te;ms of the note ‘seciited hereby;’
s t'ully paid the following sum

e
= date the’ lnnult mortgage insurance pnmlum, in order to provide mch holder with' fundl to pay such prnmlum to th

. ' Secretary of Housing and Urban Develop t- puuu- - na Hou ng Act. as smended, |
ey Regullttonl lhereu.nder, or. “‘ﬂ'!’ , "/d

(Il) ‘If and. 86 fong as nld note of even date and ‘this instrument are’ hélrl by the Secretary of'Hnus'lni and * Urban De-
. velopment, a monlhly charge (tn lien of a mortglgn l.nnurunce premlurn) whir.-h shall be ln an amount equll to one.

ot‘ fire and nther hazard insurance coverlng the mortgnged property. plnn taxes and nussmento next due on thu moﬂgagcd

“property (ail as estimated by the Mortgagee) less all sumn Already paid therefor divided by I.hn numbet of ‘moaths to clapse

bel’ore one (l) month prior to the dnto when such groun rents, premlums', taxnl, nnd oueumentl ‘witl become deIinqnent. o
i . ¥ f L

-(c)AlI payrnentl mentioned in tho lwo prncndlnz subsections of thln plrnguph and all’ pnymenl.a to be made under o notn T
secured hereby shall:-be added tognther and the aggregate amount. thereof shall be pald by'ttxn llertgogor e-ch month
single puy:nent to be, lpptied by, the Hortngee to the Iollowl.nz tteml in t.he ordor set. t'orl.h. .

. r.-hlrge (in leu of mortgage, insurnnce premium}
(II) taxes, npecinl asneumentl, {ire ond other

- (1) interest on the nole secured hereby; and

. O nmnrtihtlon of the prlnclpnt o! said noto.

) Any deﬂctency ln the amount of nny such auregate rnonthly payment nhlll . d by the llortg-aznr prior t
the due date of the. next such payment, constitute an event of default under this mortgage.  The Mortgugee may. collect &~
' “lnte charge®® not to exceed two cents (2¢) for each dolfer (§1) of h paymont more ttun Iiﬂeen (15) dny
’ cowar the ext.rn axpenuo tnvolvad in hnndling dnli.nquent payment . ; . : -

_ 3 If the total of the. payments made by the Mortgagor under {b)of. pnragraph 2 preceding shall exceed the amount ‘
of payments actually made by the Mortgagee for taxes -or assessments or insutance prémiums, as- the case’ may be,’
: such excess shall be credited by the' Mortgagee on Bubsequentrpayments to be made by the. -Mortgagor, - If; however,
‘the monthly payments made by the Mortgagor under (b} of paragraph 2 precedmg shall not be sufficient to pay taxes
*. and assessments and. insutance: premiums, when the: same shall- become due ‘and paysble, then' the Mortgagor shall "
_pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when paymeat of such
! taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, -
‘in accordance with the ' provmrons ‘of the note secured heteby, full payment of the entire indebtedness represented -
g thereby, ‘the Mortgagee ‘shall, in computing the amount of such- indebtedness,’ credit to the account of the Mortgagor
.. all payments made under the provisions of.{a) of paragrnph 2 hereof whigh the Mortgagee has not become obligated ~ -
o pay to the Secretary of Housing ard Urban; lopment, and any-balance remainlng ln the.funds accumulated
* +undet the provisions of (b} of parngraph ¥ hezeof ' %1f-there shill be a default under any of the provisions ofthis
s mortgage resulting in. a pub‘lic ‘sale.of the, premxsen covered hereby. or 'if the property. is otherwise acquired at'ter :
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